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Stagnant wages, booming productivity
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Table 1: Stagnant wages, booming productivity
1985-1990 1990-1998
USA 1.6 0.2
Japan 10.8 1.3
West Germany 15.9 0.3
Britain 11.4 1.8
Table 2 Average annual rate of change in labour unit costs (in $)
Average Real US Profit Rates
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1947-1971 Minotaur stirs Minotaur fully Minotaur soars
1971-1979 fledged 1980-2000 2000-2007

Table 3: Corporate profits boom



