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I am to speak of  what all People are busie about, but not one in 

Forty understands: Every Man has a Concern in it, few know what 

it is, nor is it easy to define or describe it. If  a Man goes about to 

explain it by Words, he rather struggles to lose himself  in the 

Wood, than bring others out of  it. It is best describ'd by it self; 'tis 

like the Wind that blows where it lists, we hear the sound thereof, but 

hardly know whence it comes, or whither it goes. 

 

Like the Soul in the Body, it acts all Substance, yet is it self  

Immaterial; it gives Motion, yet it self  cannot be said to Exist; it 

creates Forms, yet has it self  no Form; it is neither Quantity or 

Quality; it has no Whereness, or Whenness, Scite, or Habit. If  I should 

say it is the essential Shadow of  something that is Not; should I not 

Puzzle the thing rather than Explain it, and leave you and my self  

more the Dark than we were before? 

 

To come a at direct and clear Understanding of  the Thing, the best 

Method will be to describe its Operations, rather than define 

its Nature; to show how it Acts rather than how it Exists, and what it 

does, rather than what it is. 



CREDIT is not the Effect of  this or that Wheel 

in the Government, moving regular and just to 

its proper Work; but of  the whole Movement, 

acting by the Force of  its true original Motion, 

according to the exquisite Design of  the 

Director of  the whole Frame. 

Thus the Honour, the Probity, the exact, punctual 

Management, which has raised our Credit to the 

pitch it is now arriv'd at, has not been merely the 

Great Wheel in the Nations Clockwork, that turn'd 

about the Treasure, but the Great Spring that 

turn'd about that Wheel, and this is the 

QUEEN and PARLIAMENT. 

Public Credit should be public 



That as the Publick Credit is National, not Personal, so it depends upon No thing or Person, 

No Man or Body of Men, but upon the Government, that is, The Queen and Parliament; 

displacing or removing any Minister of  State, or great Officer, whose Management under 

the Sovereign affects our Treasure, can no way influence our National Credit; while the Just, 

Honourable and Punctual Conduct of  the Sovereign and Parliament remains the same. 

Neither does our Credit depend upon the Person of  the Queen, as Queen, or the individual 

House of  Commons, Identically; as if  no Queen but her present Majesty, and no Parliament 

but the present Parliament, could support and uphold the Credit of  the Nation: But it will 

remain a Truth, that every Queen, or every King, and every Parliament, succeeding the Present, 

that shall discover the same Justice in Government, the same Care in giving sufficient Funds, 

the same Honesty in supplying the Deficiencies if  they happen, the same Concern for the 

Burthen of  the Subject, and the same Care to put the Treasure into the Hands of  Faithful 

and Experienc'd Officers; shall keep up the same Character, have the same Credit, and 

restore all these Declinings to the same Vigour and Magnitude, as ever.  

Public Credit should be continuous 



Public Credit should be publicly known 
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Ricardian Equivalence 
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